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Late this morning, the Court sanctioned the Scheme Arrangement, clearing the way for CH2M 
Hill to acquire Halcrow, with the deal scheduled to be finalised through formalities at another 
Court hearing tomorrow, Thursday.   
 
The pensioners who had been opposing the Scheme Arrangement on the grounds that it does 
not adequately protect the Halcrow Pension Fund were notified yesterday afternoon that the 
judge’s verdict would be delivered at 10:30 this morning, and that CH2M Hill had engaged Mr 
Martin Moore QC, a noted expert in the field of takeovers, to represent them, and that he had 
submitted a request to the Court to be heard. Steve Brichieri-Colombi lodged a document 
opposing his right to put new evidence to the Court, as both sides had already submitted closing 
arguments. However, by the time the document was received, Mr. Moore’s request had been 
granted.  Steve was unable to get to London from his home in Italy in the time available, so John 
Lawson, who had had reservations about coming on Monday, based on a reluctance to delay the 
deal rather than doubts over the merits of the pensioners’ case, offered to go in his place. We 
contacted the Pensions Regulator, who has shown interest in attending on Thursday, but he 
advised he would not be able to come on Wednesday. Overnight, Steve drafted a counter to the 
arguments set out by Mr Moore, finishing them at 0630 this morning, and sending them to John 
and the Court. In the event, neither Mr Moore nor John Lawson made oral submissions, but it 
was clear that the judgment had taken account of both Steve’s original submission and the over-
night written submission. 
 
John and Malcolm Bennett attended the hearing, where the lengthy Judgment was read by the 
judge, taking about 90 minutes. Much of the judgment focused on the evidence relating to 
pensions, both the correspondence between HPS, Halcrow and the pensions regulator and 
Steve’s submissions. It seemed that  the Judge had much sympathy with the pensioners’ 
arguments, but in the end it appears he did not think he had the legal remit not to sanction the 
scheme.  At the end, the Judge asked John to thank Steve for his persistence in raising the issues 
affecting the pensioners. 
 
We are naturally disappointed not to have been able achieve more legal security for the 
members of the HPS.  It now rests with CH2M Hill, a company with a high ethical reputation, to 
stand by the assurances it gave to the Court. We naturally wish Halcrow a bright future under 
the new management. 
 
Please watch this space from time to time, as further information may be posted. 
  
 


